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For the year ended 30 June 2018

Accountant's report of factual findings to the landierd of The Parks

You have stated that an audit of the servica charge accounts Jn accordance with Intemational Standards
on Audlting Is not requirey under the tams of the [sasa for Carlyla Mansions,

1 We obtained the sarvice charge accounts and checked whether the figures in the acaounis
were extracte toirectly from the aceounfing records maintained by or ony behalf of the fandlord;

2 We checked, based on o Sampla, whether entrigs in the accounting records were Supportad by
raceipts, other do N or avid that we i d; and

3 We chacked whether the balanca of service charge monies for this Property shown on page 3 of

the eervice charge RcGaunts agreed or raconcilay o the bank statements for the
accounts In which the funds are hekd,
Because the above procedures do net constitute either an audit ora review mada in aceordance with
International Standards on Auditing (UK and Irefand) or Intemnational Standards on Review
Engagemenh. we do not express 8Ny assurance on the service charge accounts other than in making
the factual statements set out beiow,

Report of factuay findings:
(a) With respect to item 1 we faund the figures in the statement of acoount to have been
extracted correctly from the accounting records,
(] With respect to ftem 2 we Tound that thoge entries jn the accounting racords that we checked
Were supported by Feceipts, other document tion or evidence that we inst
{c) With respect to item 3 we found that the balance of service charge monles shown on pags 3 of
the sevica charge accounts agrees or reconciles fo the bank statemant for the accounts
In which the funds are held,
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bt Loy Mocdiy Lonnafts!

BGM LEWIS HicKie LiMITED
CHARTERED AGCOUNTANTS
Emperors Gate

114a Cromwell Road

Kensington

London SW7 2aG

Date: ..., &0 Dagomber Jarg




The Parks (liford) Management
Service Charge Balance Sheet as at 30 June 2018

Assets
Armounts recoverable from Lessees
Debtors

Cash at bank

Liabilities

Net Assets

RESERVES:

Reserve Fund

Notes

2018

9,025
125,246

76,184
210,455
(115,178)

95,277

(115,124)
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2017

120,328
80,003
200,331

85,207

95,277

85,207
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Notes to the Service Charge Accounts for the year ended 30 June 2018 {continued)

6 Reserve Fund

2018 2017
£ £
Balance brought forward 85,207 27,438
Reserve Fund Provision 5,000 5,000
Reserve Fund Roofing Provision 5,000 5,000
Transfer from Service Charge - 47767
Interest Received 70 12

Less Expenditure: - i
Balance carried forward 95,277 85,207

The Reserve Fund has been established to meet the cost of large, non regular repair and maintenance
work. The present level of the fund may prove insufficient, given the substantial costs which could be incurred
and the uncertainty as to when further such costs may arise.

Any shortfall in these funds resufting from expenditure incurred will be charged to the Income and Expenditure

Account in that year.




