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ACCOUNTANTS' REPORT OF FACTUAL FINDINGS TO THE LANDLORD OF THE PARKS (ILFORD)
MANAGEMENT
YEAR ENDED 20 JUNE 2019

You have stated fhat an audi of the service chargs accounts in accordance with Inlamational Standards on
Buditing is not required undar the terms of the fease lor The Parks (itord) Maragement. In accordance with
our engagement letter dated 24 December 2019, we have performad the procedures agread with you and
enumerated balow with respect 1o the service charge accounts st out on pages 510 8 in respect of The
Parks (Mard) Management for the year endad 30 June 2019 in order to provide a report of factual findinge
about the service charge accounts that you have ssusd.

This raport is made to the {andiord for issus with the sarvice charge accounts in ascordance with the tayms of
ol angagement. Qur work has been undertaken fo enable us to make this report o the Landlerd and for no
ather pupose. To the fullest extent permitled by faw, we do not accept or assume responsibiity 1o anyone
othet than the Landlord far aur work or for this report.

Basis of report

Ciur work was carried cut having regard 1o Residerniial service charge acoounts published jeintly

ty the professional accountancy bodies with ARMA and RIGS. (n summary, the procedures we carried out with
taspeact to the service charge actounts were:

1, Wa obtained the servica charge accounts and checked whather the figures n the actounis were exirastec
sorrectly from the accounting records maintained by or on behalf of the landlord,

2. We cheoked, based on a sample, whether eniries in the accounting recerds were supported by receipts,
ather documentation or evidence that we |nspected; and

3. We checked whather the balarce of ssnvice charge monles far this properdy shown on page 6 of the service
charge accounts agreed of resoncilad ta the bank slaterents for the accounts in which the funds are held.

Bacause the above procedures do not conslitude either an audit or a review mads in accordance with
Interaational Standards on Auditing (UK and lreland) or International Standards on Review Engagements, we
do nol express any assurance an the service charge actounts other than in making the faclual statements sel
ouf below.

Had we performed additional procedures or had we parfonmed an audit o review of the financial statemsnts in
accordance with nternational Standards on Auditing (UK and lreland) or International Standards on Heview
Engagamenis, other matters might have coms to our attention that would have bean reporiad to you.

Bepont of tactual lindings:

{a) With respect o itam 1, we found the figures in the statement of ascount fo have been extractad coractly
from the accounting records,

[b) With respect 1o ftem 2, we found that those entries in the accounting records that we checkad were
supporied by receipts, other documentation or evidence that we inspected
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F: NAGEMENT

ACCOUNTANTS' REPOHRY OF FACTUAL FINDINGS TO THE LANDLORD OF THE PARKS (ILFCRD)
MANAGEMENT
YEAR ENDED 30 JUNE 2018

Gontinued,

(o} With respect o dtem 3 we tound that the balance of service charge monies shown on page 7 of the service
eharge accounts agraes of reconciles to ihs bank statemeant for the aceounts in which the funds are held.

1

-

futis fleostits

Axigs Accountants Limited
Uhartered Certified Accouniants and Registered Auditors

8 Doer Park Hoad
Wimbledon

London
SWig asy

3efi2 J2009
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THE PARKS (ILFORD) MANAGEMENT

SERVICE CHARGE INCOME AND EXPENDITURE ACCOUNT

Income

Servica chargs receivable
Water receivable
Insutance recaivable
interest raceivad

Expenditure

Schedule A

Claaning

Garden maintenance

Bulk refuse collaction
Disbursemerts

Electricity

Conmpany sxpensss

General repairs and maintsnance
Elacirical rapairs

Past cantrol

Car park maintenance
Managemsnt fees

Accountancy fee

Prior year expanses adjustment

Schedule B

Cleaning

Insurancs

Door security

Aacass control

Parking condrol (nel of recoverias)
General repairs and maintenance
Kays/Fabs

Fire alarm maintenance
Electricity

Electrical tepairs

Fire protectioniamargancy lighting
Aarials

Dirscters and aflicers insurance
Car park maintenance

Ma&E

Hessrve fund costs

Hoof works

Prior year expenses adjusimant

Schedule C
Lift maintenance
Englnesring lnsuranne

YEAR ENDED 30 JUNE 2019

Page s

2018
¢

120,570

12451
33,087
72

176190

3,490
16,491
30,926

2,881

983
920
1,434
820
2,768
250
26,137

2,750
{4.982)

18,7786
33,097

5,847
33,783
(82
+1,808
3,499

587

5,000

(7712}

4,334
_.851

T 2018

£

128,318
27 407
az, 7

33

188473

1,248
10,934
14,927

1,013

870

1,147

25,376
3,000

11,232
32,680
612

44
35,023

4,928
2,267
8,597
138
40
1,196
234
5,000
5,000

3,429
403




K5 {ILFORD) MANA

SERVICE CHARGE AGCOUNTS (CONTINUED)
YEAR ENDED 30 JUNE 2018

o el R T e e e LR e i 50
£ £

Water 12,461 29,182
212,595 197,498

Total sxpenditure

Surplus/(Deficit) for the year (37 405)
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THE PARKS (ILFORD) MANAGEMENT
SERVICE CHARGE BALANCE SHEET

30 JUNE 2019
2019 2018

hate £ £ &
Cutrent assets
Debtars 2 114,945 134,271
Cagsh at bank and in hand 96.663 78,184

211,608 210455

Creditors: amounts falling due
within onte year 4 {117,432) {115.178)
Net current assots 94,176
Total assets less current liabilities 94,178

Met assets

Reserves
Resevs fund

95277

£y - ' & ,
This statemant of account was approved by JPW Heal Estate on &}‘*@iﬂwu“%w\ and signed
by en behatf of JPW Real Estale.

S0 AN AT FRICS
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THE B M MENT

NOTES TO THE SERVICE CHARGE ACCOUNTS
YEAR ENDED 30 JUNE 2019

2.

Accounting policies

Basis of preparation
The accounts are prepared In accordance with the provision of lease and on the acerual basis.

Taxation

Servios chargs menies ara held an trist n accordance with Section 42, Landlord and Tenant Act 1987,
infsres! emad on service charge monies heid on deposit is taxable al the basic rate of income tax. The
rate of tax applied to interest recelved during the year was 19% (2017; 20%),

Debiors

2019 2018
£ £
Service charges owed 31,548 84,587
Water charges recelvable 30,613 20,613
Service charge defic recaivable 37.405 5,025
Prapayments and other deblots 15,379 10,046
114,545 134,271

Bank accoumts
2019 2018
£ £
Sarvica Charga Accounts 21,218 18,341
Beserve fund 76,445 53843
096,883 76,184

Service charge money is hisld in trust at Barclays Bank PLG, 1 Ghurchill Piace, London, E14 SHP
under the tites JPW Properly Managsment Client Azcount 071/01 The Park (iterd) Management Lid
Fesarva and JPW Property Management Clieni Account 071/01 The Park ((Hord) Managemerd Ltd SC
and HSBC UK, PO Box 1£7 196, Oxlord Strsel, London, W1D 1NT under the fitte JPW Property
Management Ltd Client Accounl 071/01 The Parks {Ilford) Management Co Lid G,

Creditors: amouits falling due within one year

2019 2018

4 £

Payments recelved on aseount 45946 33,097
Trada creditors 41 428 B7 469
Acoruals 3385 8,265
Surphus due 10 the lessees 2017 - 4,150
Other craditors 22,673 2187

117432 t15,178
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THE BARKS (ILFORD) MANAGEMENT

NOTES TO THE SERVICE CHARGE ACGOUNTS

YEAR ENDED 30 JUNE 2019

Heserve fund
2019 2618
£ £
Balanoe brought forward 95,277 BE5,207
Interas! 179 0
Hesarve fund demanded 5,000 5,000
Raserve fund demanded for roofing 5,000 5,000
Expenditure (11,280} -

94,176 95,277

The reserve fund has beer establie’  wmeet 1 . cost of farge, non regular rapair and malntenanca
work, The present level of the tund  «y prova insutficiant, given the substainiiat costs which could be
inourred and the unceriainty as to  en further such costs may arlse.

Any sharifall in thesa funds resu  1g from expendiiure incurred wiil be charged to the Income and
Expenditure account in thal yea:
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